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Health Effects in Kyrgyzstan

• COVID-related deaths/population – 175/million

- 47th place in the world

- 3rd place among post-soviet countries

- 1st place in Central Asia
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Transmission to the Economy and Society

Global 
lockdown

International 
oil prices ↓

Remittances ↓

KGS/USD ↓

Domestic demand ↓

Gov-t revenue ↓ Inflation ↑

Returning 
migrants ↑

Unemployment ↑

Border 
closures

Supplies from 
China ↓

Production, imports and 
government revenue ↓

Arrival of 
tourists ↓

Exports of services ↓

Regional effects

Domestic social 
distancing

Lockdown

Production ↓

Stress

Post-lockdown 
effects

Costs ↑

Changing practices

Affected People/Entities

MSMEs

Urban informal 
sector 

(>60% of all 
workers)

Main cities –
Bishkek and Osh, 
Issyk-Kul  resort 

area

Migrants’ 
households

Groups at 
risk
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Economic Implications

• GDP decline in 2020

- actual Jan-Sept: -6% (-7.9% w/o Kumtor)

- expected: -5.3/8% (GoK), -10% (ADB/UNDP), -12% (IMF)

• Most affected sectors and variables

- passenger (-49%) and freight (-28%) transport,      

HORECA (-45%), trade (-16%), construction (-8%)

- investments (-15%)

- imports (-32%)

- tax collections (-16%), customs revenue (-37%)

- food inflation (10%)

- KGS/USD (almost 20%) but 5% appreciation to RUR

• Remittances (-2%) – strong resilience!

• Growth in agriculture and exports (due to gold)

Policy Response

Fiscal policy

Revenue losses up 
to 20% →

Expenditure cuts

Fiscal stimuli to 
enterprises 

(Anti-crisis fund)

Aid mobilization 

(+/- USD500 mil.)

Monetary and 
financial 

policy

Injecting liquidity if 
necessary

Financial sector 
stability

Containing inflation

Health, social 
protection and 
other policies

Supporting the 
health sector

Food aid to 
vulnerable groups, 

other forms of 
support?

Reducing 
administrative 
pressure on 

business
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Lessons Learned and Next Steps

• Distant learning and losses of human capital

• Fiscal sustainability

• Social protection for urban poor

• Boosting consumer demand vs. cheap loans for 

entrepreneurs

• Vulnerability of re-export business

• Digitalization, banking penetration and social distancing

• “Build back better” – green investments, urban 

development

• Comprehensive overhaul of the health care system

• Civil society response

More details here:

https://www.adb.org/documents/covid-19-kyrgyz-

republic-socioeconomic-vulnerability-impact

https://www.kg.undp.org/content/kyrgyzstan/en/home/lib

rary/poverty/socio-economic-impact-covid-19.html

Thank you!
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